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TOGETHER with all and singular the rights, members, hereditarnents, arad apputtenanaes to the some telonging or i any way

incident or appertaiming, induding all budt-in stoves arad refrizerators. beating, air wonditioning. phioling amd elatricdd fintures wall LY
to wall carpeting, feravs and gates. and any other eguipoent or fivtures tow or Lereafter sttschal connaacted or tdted oo maner,
it being the intention of the partics hereto thaet all stah finteres and eguiproent, other then Bousehold fuetire, e cotnbhored 2 pat of
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the realty.
I TO HAVE AND 10 HOLD all ard singular the said premises unto the Morttsgee, ity sncuessors and assigns forever.

The Mortgagor reprosents amd warrants that said Morteagor is seized of the abuve desunbead premises in e simple abselute; that
the above described promises are free and dear of all liens or other enciinbrances; that the Muontpagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defeind the said premises unto the Mortgagee, its suciessors ard assigns,
From amd against the Mortgagor and every person whomsoever hwfully «lsimning or to ddaim the seme or any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morntgagos will promptly pay the priccipal and interot on the irslebtedress evidenrced by said promissory pote at the
tires and in the manner therein provided.

2. That this mortgage will secare the Mortgagee for any additional sums which may be advancad Licreafter, at the option of the
Mostgagee, for the payment of ives, or public assessments, hazard insurance premitans, repairs of other such purposes pursuant to the
coriviuns of this mortgage, and also for any loans or advances that may hereafter b made by the Mortgagee to the Mortzagor under
the authority of Sev. 43-33, 1962 Code of Liws of South Carolina, as amended, or simnlar statetes; ared all suuns so advazscad shall bear
interest at the same rate or ratés as that provided in said note unless othemnise agrevd upon by the parties and shall Le payvalle at the
Jermand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improrements on the mortgaged premises, whether row existing or hereafter to be crated, insurad
axainst Joss by fire, windsterm ard other hazards in a sum pot kss than the balarce due bereundder at any time awd in a company or
vompanies acceplable to the Mostgagee, and Mortzagor does hereby assign the policy or policics of insurame to the Mottgagee ard
agrees that all such policies shall be held by the Mortzagee shoul it so require and shall include Joss pavable cauws in favor of the
Mortzagee; and in the event of Joss, Mortzagor will give immediate notice thervof to the Mortgagee by registerend anil: ard should the
Mortgaxor at any time Fail 1o keep sakl premises insured or fail to pay the premiums for such insurame, then the Muortigee may cause
such impror ements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interext as
hereinabove provided.
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4. That the Mortgagor will keep all iniprovemerts upon the mortgaged premises in good repair, amd should Mortzazor fail to Jo
s0. the Mcrtgagee may, at its option, enter upon said premises and male whatever repairs are pecessary and change the capenses for such _
repairs to the mottzage dedt and collect the samse under this mortgagze, with interest as hereinabove providal .
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5. That the Mortzagve may at any time reguire the issuance ard maintenince of insurance upon the life of any persoa oblizated
urder the indebtadness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortzagee as benefiiary, and if the

i szgmimns are not otherwise paid, the Motigagee may pay said premiums and any amount o paid shall bevonre 2 pat of the mortgage
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6. That Mortgagor azrees to pav 2ll taves and other public assessmients levied against the mortgaged premises on or before the :
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Moxt- ‘
wazor fal to pay such tawes ardd assssorents when the same shall £l due, the Mortgayee may, at its option. pay the same and choige
the ammounts so paid to the morteage debt and collect the same under this mortgage. with interest as above provided.

o

secured shall be dishiursed to the Mortzazor in periodic payments, as comstnution progresses, in acvordance with the terms ard condi-

tir;ins of a Construction Loan Agreement which is separatély executed but is made a part of this mortgage and uneporated herein by
wlierence.
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7. That if this morlrage secures a “vonstruction loan”, the Mortzrsor agrecs that the principal amcunt of the indebtedness hereby :
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5. That the Morteazor will rot further encumber the premises alane desaailwad, without the prior consent of the Mosteagee, and

should the Mortescor so enoumtar such premises, the Mortgagee may. at its option. declare the indebtadness hereby secured to be ;
immediately Jue and payable and may institute any proceedings necessary to collect said indeltedness.

9. That shoukl the Mortzazor abenate the mortaaged premises hy Contract of Sale. Bond for Title, or Deed of Comveyance, and

the within morntgage indebtedizess is ot paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an

application for an assumption of the mortmage indebtalress, payv the reasonalle coot as reguired by the Association for processing the

assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Devd of Convevance, and have the interest

rate on the loan halarce existing at the time of trarsfer modified by increasing the interat rate on the said loan balance to the maxi-

mn tate per annum permitted to be charced at that time by applicab)le Sonth Carelina law, or a ksser increase in interest rate as may
be determined by the Associztion. The Association will otify the Mortzazor or his purchaser of the rew interest rate and monthly pay- :
nrents. and will mail him a rew pasbock. Skonld the Mortgagor. or his Purchassr, fail to comply with the provisions of the within :
T parazraph. the Mortzazce. at its option. may dedlare the indebtedness heredny scuurad to be inmedistely due and payable and may :
B irstitute any proccedings recessary to collant said iralettedness. !
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10. That should the Mortzavor fail to make pramesnts of principal ard interest as due on the promissory note and the same shall be
3 unpaid for a period of thirty 30) davs or if there shondd be any failire to comply with and abide by any by-laws or the charter of

the Mostzagee, or any stipulitions set out in this mortvage. the Mortgasee, ot its option. nuay wite to the Mortzagor at his kst known
address giving him thirty (30}, dass in which to rectify the said defanlt and shoukl the Morteagor Fail to rectify said defsult within the
satd thirty days. the Mortgazee, may. at its option, increase the interest rate an the boan halance for the remaining term of the loan or
for a lesser ternn to the maimum rate per anrum permitted to be chargad ot that time by applicalle South Carolina hiw, or a lesser : 2
ircrease rate as may be determined by the Association. The monthly pavinents will Le adintad accordingly. : E

11. That shoull the Mortzazor fal to make payinents of principal and interest as Jdue on the promissory note and should any monthly
installmient bevome past due for a period in ovoess of 13 days, the Morteazee may oollect a “late charge” not to evceed an amourt

equal 1o five (5% ) per certum of any such past due installiment in order to worver the extra expense inciderd to the handling of such
delinquent payments.
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12. That the Mortzazor hereby assigns to the Mortgagee, its suciessors amd assigns all the rents. isstes. am] profits accruing from : 3
the mortgaged premiscs. retaining the right to collect the same so lonz as the debt hereby sevnrand is not in amrears of payment. but .
should any part of the principal indebtedruss, or inferest, taves, or fire insurame premimms, be past due and unpaid. the Mortgagee ‘
may withoul notice or further procecdings take over the mostzaged praises, if they shall e oucupied by a tenant or tenants, and
collent said rents and profits and apply the same to the indebtedness hereln seceral. without liability to acount for anything more
than the rents and profits actually collected, less the cost of collectivn. and any terant is anthorized. npon request by Moitgagee, to
make all rental payments direct to the Mortgavee. without Hahility to the Mortwazor, until potificd to the contrary by the Morteagee;
and should said premises at the time of such defanlt be oconpied by the Mortwaver, the Mortragee may apply to the Judge of the
3 County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and collect «uch rents and profits. applying said rents, after pay-

inﬁ lhgicost of collection, to the morgage debt without liability ©» account for amything more than the rents and profits actually
coliected. :
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13. That the Morteagce. at its option, may resuire the Mortizagor to pay to the Mortzacee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgave maranty insurauce €if applicatle ), fire and other 3
hazard insurance covering the mortzaged property. plus taves. and asswessnients neat e on the mottazed premises all as estimated by g
the Morteagee) less all sums already paid therefor. divided by the number of months to dapse before ane month prior to the date when :
such premiums. taves, and assessments will be due and payalde, such sums to be hedd by Mortiagee to pay sud preminms, tazes and
special assessments. Should these payments evceed the amonnt of payvments actinlly made by the Mortvagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortoagee on subseguent payments to be inade by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall besome due and paalle, the Morteagor shall pay to the
| Mortpagee any amounts necessary to make up the deficiency. The Muorteacor further agrees that at the end of ten years from the date I
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hereof, Mortgagee may, at its option. apply for renewal of mortgawe guaranty or similar insiraece Gf applicable} covering the balance
then remaining due on the morteage debt. and the Mortragor mav. at its opltion, pay the single preminm reaquired for the remaining
vears of the tenn. or the Mortragee may pay such premium and add the same to the morteage debt. in which event the Morteagor shall
repay to Mordgagee sich preminm pastnent, with interest. at the rate specified i saild promissory note, in eal monthly installments
over the remaining payinent penod.
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